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'P�CNIÕP�OQOGPVQ�FG�UW�XKFC��VQFQ�GLGEWVKXQ��[�O¶U�UK�GU�GZKVQUQ�UG�
RTGIWPVC�UK�PQ�FGDGTÈC�VTCDCLCT�RCTC�ÃN�OKUOQ��#NIWPQU�VKGPGP�ECTTGTCU�
DTKNNCPVGU��RGTQ�VKGPGP�FGPVTQ�GN�DKEJKVQ�FGN�PGIQEKQ�RTQRKQ�[�FGEKFGP�
NCP\CTUG�C�NC�RKUEKPC���&GURWÃU�FG�VQFQ��GN�2GTÕ�GU�GN�RCÈU�FGN�
GORTGUCTKCFQ��UGIÕP�NQ�OCPKHKGUVCP�NQU�TCPMKPIU�KPVGTPCEKQPCNGU�����
�
.Q�SWG�OWEJQU�PQ�UCDGP�GU�SWG�GN�GORTGUCTKQ�VKGPG�WP�RGTHKN�OW[�
RCTVKEWNCT���6GPGT�ÃZKVQ�EQOQ�GORTGUCTKQ�PQ�GU�EQUC�FG�VQFQU�NQU�FÈCU���
5GIÕP�NCU�GUVCFÈUVKECU��GP�GN�2GTÕ���FG�ECFC����PGIQEKQU�HTCECUCP�FGPVTQ�
FG�NQU�RTKOGTQU�VTGU�CÌQU���0Q�UQTRTGPFG�GPVQPEGU��SWG�FG�CEWGTFQ�C�
GUVCFÈUVKECU�FG�&$/��UÎNQ�CNTGFGFQT�FG�����FG�NQU�GLGEWVKXQU�FGEKFCP�
RQT�NC�QREKÎP�FGN�PGIQEKQ�RTQRKQ�Q�EQPUWNVQTÈC���5K�GUV¶�RGPUCPFQ�GP�
JCEGT�GORTGUC��XCNG�NC�RGPC�GXCNWCT�NCU�UKIWKGPVGU�TGCNKFCFGU�CPVGU�FG�
FGEKFKTUG��
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��� 6KGORQ���0Q�KORQTVC�SWÃ�VCPVQ�VTCDCLG�EQOQ�GORNGCFQ�
FGRGPFKGPVG��GU�ECUK��UGIWTQ�SWG�VGPFT¶�SWG�VTCDCLCT�OWEJQ�O¶U�
RCTC�ETGCT�[�FGUCTTQNNCT�UW��PGIQEKQ��.CU�UGOCPCU�FG���FÈCU�UQP�
VÈRKECU�RCTC�GN�GORTGUCTKQ��RCTVKEWNCTOGPVG�FWTCPVG�NQU�RTKOGTQU�
CÌQU���'NNQ�NKOKVCT¶�UGTKCOGPVG�GN�VKGORQ�SWG�RWGFC�FGFKECTNG�C�
NC�HCOKNKC��JQDDKGU��XCECEKQPGU�[�QVTCU�CEVKXKFCFGU�RGTUQPCNGU���5K�
RTGHKGTG�UGT�UW�RTQRKQ�LGHG�RCTC�VGPGT�JQTCTKQU�O¶U�HNGZKDNGU��
RKÃPUGNQ�FQU�XGEGU��

�
��� 4GURQPUCDKNKFCF���7PC�FG�NCU�XGPVCLCU�FG�GORG\CT�UW�RTQRKQ�

PGIQEKQ�GU�SWG�PQ�VGPFT¶�SWG�QTGRQTVCTNGR�C�PCFKG���5K�DKGP�GNNQ�
UKIPKHKEC�SWG�RQFT¶�CUWOKT�VQFC�TGURQPUCDKNKFCF�RQT�GN�ÃZKVQ�FG�
UW�PGIQEKQ��VCODKÃP�CUWOKT¶�VQVCN�TGURQPUCDKNKFCF�RQT�NQU�
HTCECUQU���/WEJQU�GORTGUCTKQU�OCPKHKGUVCP�SWG�NQ�O¶U�FKHÈEKN�FG�
UW�XKFC�GORTGPFGFQTC�GU�GN�PQ�VGPGT�C�SWKÃP�XQNVGCT�EWCPFQ�UG�
PGEGUKVC�CRQ[Q�Q�UG�GPHTGPVCP�FGUCHÈQU��

�
��� 4KGUIQ���.QU�GORTGUCTKQU�XKXGP�GN�FÈC�C�FÈC�GPHTGPVCPFQ�TKGUIQU��

%WCPFQ�RKGPUCP�GP�NC�XWNPGTCDKNKFCF�FG�UW�QREKÎP�FG�XKFC��GN�
TKGUIQ�HKPCPEKGTQ�GU�GN�RTKOGTQ�GP�NC�NKUVC���2GTQ��GZKUVGP�QVTQU�
TKGUIQU��FGUFG�NC�UGPUCEKÎP�FG�HTCECUQ�UK�NC�CXGPVWTC�GORTGUCTKCN�
PQ�HWPEKQPC��JCUVC�TKGUIQU�NGICNGU�SWG��RWGFGP�UQTRTGPFGT�C�
EWCNSWKGTC���
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��� 5GIWTKFCF���6TCDCLCT�RCTC�WPC�GORTGUC�EQPNNGXC�EKGTVC�

UGIWTKFCF��FGUFG�GN�UWGNFQ�C�HKP�FG�OGU��UGIWTQU��OQXKNKFCFGU��
RGTUQPCN�FG�CRQ[Q��XKCLGU�FG�GPVTGPCOKGPVQ��GPVTG�QVTQU���2KGPUG�
DKGP�EÎOQ�JCTÈC�RCTC�EWDTKT�NQU�EQUVQU�FG�VQFCU�NCU�EQUCU�SWG�
CJQTC�NG�UQP�KORQTVCPVGU�[�SWG�SWK\¶U�PQ�NCU�VGPIC�FG�KPOGFKCVQ�
GP�UW�RTQRKC�GORTGUC���

�
��� 4GVTQCNKOGPVCEKÎP���'P�NCU�GORTGUCU�GUVCDNGEKFCU��UKGORTG�

GZKUVGP�UKUVGOCU�RCTC�KFGPVKHKECT�[�RTGOKCT�GN�VTCDCLQ�DKGP�JGEJQ�
Q�KFGPVKHKECT�GN�SWG�FGDG�OGLQTCT��JGTTCOKGPVC�OW[�XCNQTCFC�RQT�
NQU�GLGEWVKXQU����7P�GORTGUCTKQ�FKHÈEKNOGPVG�EQPVCT¶�EQP�WP�
UKUVGOC�FG�TGVTQCNKOGPVCEKÎP�SWG�NQ�C[WFG�C�FGVGTOKPCT�UK�XC�
RQT�GN�ECOKPQ�EQTTGEVQ���

�
��� 5QEKCDKNKFCF���.C�UQNGFCF�GU�RCTVG�KPJGTGPVG�FG�NC�XKFC�

GORTGUCTKCN���%QOQ�GLGEWVKXQ��SWK\¶U�PQ�XCNQTG�NC�HKGUVC�FG�
PCXKFCF�FG�NC�GORTGUC�Q�NCU�EQPXGTUCEKQPGU�EQP�GN�IGTGPVG�FG�NC�
QHKEKPC�FGN�EQUVCFQ��JCUVC�SWG�FGLG�FG�VGPGTNCU���

�
��� #RQ[Q���.QU�GLGEWVKXQU�OWEJCU�XGEGU�PQU�CEQUVWODTCOQU�C�

EKGTVCU�EQOQFKFCFGU��EQOQ�SWG�PQU�JCICP�NCU�NNCOCFCU��UCSWGP�
EQRKCU��Q�GN�UKORNG�JGEJQ�FG�GPEQPVTCT�PWGUVTC�QHKEKPC�NKORKC�
ECFC�OCÌCPC���%QOQ�PWGXQ�GORTGUCTKQ��NQ�O¶U�RTQDCDNG�GU�SWG�
WUVGF�OKUOQ�VGPIC�SWG�TGCNK\CT�OÕNVKRNGU�NCDQTGU���2TGR¶TGUG�
VCPVQ�RCTC�DCTTGT�NC�QHKEKPC�EQOQ�RCTC�PGIQEKCT�HTGPVG�C�WP�
KORQTVCPVG�DCPEQ���

�
��� 5GPVKFQ�FG�+FGPVKFCF���'N�VTCDCLCT�GP�WPC�GORTGUC�EQOQ�

FGRGPFKGPVG�PQU�DTKPFC�WP�UGPVKFQ�FG�KFGPVKFCF�EQTRQTCVKXC��NQ�
SWG�C�UW�XG\�PQU�FC�WPC�UGPUCEKÎP�KORQTVCPVG�FG�RGTVGPGPEKC��
CUQEKCEKÎP�[�UGIWTKFCF����

�
��� 'UVKNQ�FG�8KFC���.QU�GORTGUCTKQU�GZKVQUQU�OWGTGP�RQT�UWU�

GORTGUCU��UQP�EQOQ�UWU�DGDÃU��SWG�XGP�PCEGT�[�FGDGP�EWKFCT�
RCTC�SWG�ETG\ECP�UCPCOGPVG�[�FGP�HTWVQU���'UVG�EQORTQOKUQ�
ECTCEVGTÈUVKEQ�OWEJCU�XGEGU�UQDTGRCUC�QVTQU�CURGEVQU�FG�NC�XKFC���
;�FGDG�UGT�CUÈ�RCTC�RQFGT�UQDTGRQPGTUG�C�NQU�RTKOGTQU�[�FKHÈEKNGU�
CÌQU�FG�UQDTGXKXGPEKC���2GTQ��JC[�SWG�VGPGT�OWEJQ�EWKFCFQ�
RQTSWG�RWGFG�UGT�VCP�CDTWOCFQT�SWG�RQFTÈC�RQPGT�GP�LWGIQ�
QVTCU�RTKQTKFCFGU�GP�UW�XKFC���

�
5K�NWGIQ�FG�TGXKUCT�GUVC�NKUVC��UKGPVG�SWG�RWGFG�OCPGLCT�GUVCU�TGCNKFCFGU��
RQUKDNGOGPVG�VGPFT¶�OGLQTGU�RTQDCDKNKFCFGU�UK�FGEKFG�EQPXGTVKTUG�GP�
GORTGUCTKQ���/WEJC�UWGTVG���
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